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FORWARD LOOKING STATEMENTS

This presentation contains forward-looking statements within the meaning of the “safe harbour” provisions of the United States Private Securities Litigation Reform Act of 1995. All 

statements other than statements of historical fact included in this presentation may be forward-looking statements. Forward-looking statements may be identified by the use of 

words such as “will”, ““would”, “expect”, “forecast”, “potential”, “may”, “could” “believe”, “aim”, “anticipate”, “target”, “estimate” and words of similar meaning.

These forward-looking statements, including among others, those relating to Sibanye Stillwater Limited’s (Sibanye-Stillwater or the Group) future financial position, business strategies, 

business prospects, production and operational guidance, climate and ESG-related targets and metrics, and plans and objectives for future operations, project finance and the 

completion or successful integration of acquisitions, are necessarily estimates reflecting the best judgement of Sibanye-Stillwater’s senior management. Readers are cautioned not 

to place undue reliance on such statements. Forward-looking statements involve a number of known and unknown risks, uncertainties and other factors, many of which are difficult 

to predict and generally beyond the control of Sibanye-Stillwater that could cause its actual results and outcomes to be materially different from historical results or from any future 

results expressed or implied by such forward-looking statements. As a consequence, these forward-looking statements should be considered in light of various important factors, 

including those set forth in Sibanye-Stillwater’s 2022 Integrated Report and annual report on Form 20-F filed with the Securities and Exchange Commission (SEC) on 24 April 2023 (SEC 

File no. 333-234096). These forward-looking statements speak only as of the date of this presentation. Sibanye-Stillwater expressly disclaims any obligation or undertaking to update or 

revise any forward-looking statement (except to the extent legally required).

NON-IFRS MEASURES

The information contained in this presentation may contain certain non-IFRS measures, including adjusted EBITDA, AISC, AIC and Nickel equivalent sustaining cost. These measures 

may not be comparable to similarly-titled measures used by other companies and are not measures of Sibanye-Stillwater’s financial performance under IFRS. These measures should 

not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

MINERAL RESOURCES AND MINERAL RESERVES

Sibanye-Stillwater’s Mineral Resources and Mineral Reserves are estimates at a particular date, and are affected by fluctuations in mineral prices, the exchange rates, operating 

costs, mining permits, changes in legislation and operating factors. Sibanye-Stillwater reports its Mineral Resources and Mineral Reserves in accordance with the rules and regulations 

promulgated by each of the SEC and the JSE at all managed operations, development, and exploration properties.

WEBSITES

References in this presentation to information on websites (and/or social media sites) are included as an aid to their location and such information is not incorporated in, and does 

not form part of, this presentation.

Disclaimer
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Context

Embedding environmental stewardship into mining practices

Responsible mining companies must prioritize sustainability—minimizing water and 
energy use, reducing waste, and protecting biodiversity.

Embedding stewardship is about more than compliance. It’s about creating a culture 
that values transparency, accountability, and community engagement

Balancing increasing minerals and metal demand and  environmental impacts

RTS = reference technology scenario
2DS = 2-degree scenario
 B2DS = beyond 2-degree Scenario

 

Projected Annual Average Demand of Minerals up to 2050 the IEA (International Energy Agency) Energy Technology Perspective 
Scenarios 

How does this translate to what happens on the ground and within companies? 

Ref : Minerals for Climate Action: The Mineral Intensity of the Clean Energy Transition www.worldbank.org

Gold: demand remains  
steady 

Electric vehicles (EVs) and 
renewable energy systems, 
has driven demand for 
"transition metals" like copper, 
lithium, and cobalt

PGMs: essential for 
catalytic converters

Ref : AI Generated Image 
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Introduction
 

Environmental Stewardship  - the journey begins with a promise…

Ref : AI Generated Images 
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Positioning the problem

Despite sustainability 
reporting, questions 
remain about the 
effectiveness of 
stewardship

To assess how well 
environmental 
stewardship is 
embedded in mining 
operations

Tension between what is reported of progress 
and the ongoing issues of pollution…

Ref : AI Generated Image 
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Research Questions

How well is 
environmental 

stewardship 
embedded in 

strategy?

How effective 
is operational 
environmental 
management?

What are the 
key factors 
influencing 

stewardship?

Ref : AI Generated Images 
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Methodology 

Document Review: Sustainability reports, ESG 
strategies, environmental policies, audits

Interviews + Surveys : Senior leaders, environmental 
personnel, and external stakeholders

Fieldwork + Site Visits: Observations on water, waste, 
dust, rehabilitation, biodiversity…

Ref : AI Generated Images 
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Findings

Leadership Support Technological Integration Collaboration

Regulatory Compliance Employee Development Recognition

Communication
Environmental Awareness in 

Communities
Innovation &Technology 

Legacy Issues Role Clarity Community Trust

Ref : AI Generated Image 
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Addressing siloed structures

Increasing awareness in surrounding communities

Embracing and testing innovative practices

Challenges with regulatory authorizations and 
addressing past issues

The interconnectedness of mining impacts and closure 
risks

Technologies - Blockchain and geospatial data for 
transparency and data accuracy

What this indicates…

Ref : AI Generated Image 
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•Leadership Support

•Employee Empowerment

•Collaboration Across Teams

•Technology Integration 

Inputs 

•Transparent internal and external 

communication 

•Regulatory Compliance and 

Engagement

•Addressing Legacy Issues

•Green Innovation

•International Standards 

Process 

•Sustainable Practices Embedded 

•Enhanced ESG Performance

•Stakeholder Trust 

•Long-Term Value Creation

Outputs 

Creating a Sustainable Future through Leadership, Innovation, and Collaboration

Framework for Embedding Environmental Stewardship 

Foundational support needed to 

begin embedding ESG practices

Actively manage and implement 

ESG-related strategies

Successfully embedding ESG into 

the core -  operations

Ref : Authors Own 
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Conclusion

Strategy Top Down & 
Bottom Up 

Embed in hearts and 
minds of employees

Strong alignment 
standards

Journey of collective 
efforts

Ref : AI Generated Images 
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Case Study limited to one 
mining company

Sample size 
of 

stakeholders 

Future studies could 
broaden scope to 
include E & S & G

More diverse 
external 

stakeholder 
perspectives

Limitations

Ref : AI Generated Image 
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The research indicates that embedding environmental stewardship into a company’s operations can enhance 

financial performance, improve risk management, increase access to capital, and strengthen stakeholder relations. 

While challenges remain in execution, measurement and standardization, the trend is clear that E + SG is 

increasingly being viewed as a driver of corporate success rather than a constraint.

Takeaway

Ref : AI Generated Image 



Questions?
Email: ir@sibanyestillwater.com

James Wellsted +27(0)83 453 4014

Henrika Ninham +27(0)72 448 5910

Chris Law +44(0)792 312 6200

Sarel Barnard +27(0)82 376 9445

Tickers: JSE: SSW and NYSE: SBSW

Website: www.sibanyestillwater.com

mailto:ir@sibanyestillwater.com
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